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MODISON

HITECH PRIVATE LIMITED

BOARD OF DIRECTORS’ REPORT

To,
The Members,
Modison Hitech Private Limited

Your Directors hereby present the 1st Annual Report together with the Audited Financial
Statements of the Company for the financial period ended 31st March 2024.

1. FINANCIAL HIGHLIGHTS:

The Company’s financial performance, for the financial period ended 31st March 2024 is given
here-in-below:

Particulars Amount
(Rs in 0007)

Revenue from Operations -
Other Income

Total Revenue -
Less: Total Expenditure before Depreciation and 32.36

Amortization Expenses

Profit/Loss before Depreciation and Expenses (32.36)
Less: Depreciation and Amortization Expenses -
Profit (Loss) Before Tax (32.36)
Current Tax -
Deferred Tax (2.12)
Profit (Loss) After Tax (30.24)

The financial statements are prepared in accordance with the provisions of Ind-As.
2. BUSINESS REVIEW AND FINANCIAL PERFORMANCE:

The Company was incorporated on 14th July, 2023. The business activity of the Company is
to manufacture other electrical equipment, electrical contacts and shunt resistors.

During the period under review, the Company could not start business activities and
incurred a loss of Rs. 30,240/-. Your Company is endeavoring to start its business activities
in near future.

3. CHANGE IN THE NATURE OF BUSINESS:

There was no change in the nature of the business activities of the Company during the
period year under review.
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DIVIDEND:

In view of loss, your directors do not recommend any dividend for the financial period
ended 31st March, 2024.

AMOUNTS TRANSFERRED TO RESERVES:

During the period under review, no amount was transferred to any reserves.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIALYEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial period to which these financial statements relate
and the date of this report.

CHANGES IN SHARE CAPITAL OF THE COMPANY:

Upon incorporation of the Company, the subscribers to the Memorandum of Association of
the Company subscribed for 1,00,000 Equity Shares of Re. 1/- each.

As on 31st March, 2024, Authorized and the issued, subscribed and the paid-up Share
Capital of the Company stood at Rs. 1,00,000/- comprising of 1,00,000 Equity Shares of Re.
1/- each.

DIRECTORS & KMPs:

a) Directors

As per Articles of Association of the Company, Mr. Girdhari Lal Modi, Mr. Rajkumar Modi
and Mr. Kumar Jay Modi are first directors of the Company.

The Board of Directors of the Company is duly constituted.

The present composition of Board of Directors of the Company is as follows:

SL Name of Directors Designation
No.
1. Mr. Girdhari Lal Modi Director
. Mr. Rajkumar Modi Director
3. Mr. Kumar Jay Modi Director

b) Appointment:

There was no appointment of Additional or Alternate Director or through casual vacancy.
3
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c) Cessation:
There was no cessation of any director during the period under review.
d) Key Managerial Personnel:

The provisions of Section 203 of the Companies Act, 2013 are not applicable to the
Company, hence it is not required to appoint any KMP as provided in the said section.

e) Declaration from Independent director:

The provisions relating to appointment of independent director under Section 149(6) of the
Companies Act, 2013 and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014 are not applicable to the Company.

NUMBER OF BOARD MEETINGS:

The Board of Directors of the Company duly met 6 (six) times during the period under
review viz. on 17t July, 2023, 31st July, 2023, 4th September, 2023, 7th September, 2023, 1st
November, 2023 and 12t February, 2024 and all the directors were present in the meeting.

DEPOSITS:

The Company has not accepted or renewed any deposits within the meaning of Sections 73
and 76 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014 during the period under review.

ANNUAL RETURN:

In accordance with the provisions of Section 92(3) read with Section 134(3)(a) of the
Companies Act, 2013, as amended, a company is required to upload the annual return on its
website and web link of the same shall be provided in the Directors” Report. Since your
Company does not have any website, no web link for the same is provided.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

The Company is subsidiary of Modison Limited and did not have any Subsidiary, Joint
Venture or Associate company during the period under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Your Directors, to the best of their knowledge and belief and according to the information
and explanations obtained by them and as required under Section 134(3)(c) read with
Section 134(5) of the Companies Act, 2013, states that -

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures; if any;
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b) the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial period 31st
March, 2024 and of the loss of the Company for that period;

c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis and;

e) the directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

Since during the period under review, the Company had no business activities, did not
formulate Risk Management Policy as required under Section 134(3)(n) of the Companies
Act, 2013. The Company will formulate the Risk Management Policy once it starts business
activities, for the possible risks to be associated with the Company, which may threaten its
business and to eliminate possible business risks.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the period under review, the Company has not given any loan, provided securities
or guarantee and made investments falling under provisions of Section 186 of the
Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the period under review, the Company had no contracts / arrangements /
transactions with the related parties falling under Section 188 of the Companies Act, 2013.

STATUTORY AUDITORS

The Board of Directors of the Company in its meeting held on 31st July, 2023, appointed
M/s. Bhuwania & Co LLP, Chartered Accountants, Mumbai (having FRN: 101484W) as
Statutory Auditors of the Company to hold office as such upto the conclusion of 1st Annual
General Meeting of the Company.

Accordingly, your directors recommend for appointment of M/s. Bhuwania & Co LLP,
Chartered Accountants, Mumbai (having FRN: 101484W) as Statutory Auditors of the
Company at the 1st Annual General Meeting of the Company to hold office for a consecutive
period of 5 years from the conclusion of 1st Annual General Meeting till the conclusion of 6t
Annual General Meeting of the Company to be held for the financial year ending 31st March,
2029.
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M/s. Bhuwania & Co LLP, Chartered Accountants, have furnished written confirmation to
the effect that they are not disqualified from acting as the Statutory Auditors of the
Company in terms of the provisions of Sections 139 and 141 of the Companies Act, 2013 and
Rules framed thereunder, and their reappointment, if made, would be within limits as
prescribed under the Act.

FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION 143
OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT:

During the period under review, no frauds were reported by M/s. Bhuwania & Co LLP,
Chartered Accountants, Statutory Auditors of the Company.

COST AUDITORS:

During the period under review, the provisions of Section 148 of the Companies Act, 2013
regarding maintenance of cost records and appointment of cost auditors were not applicable
to the Company.

EXPLANATION TO AUDITORS” REMARKS:

There is no observation, qualification or adverse remark in Auditors’ Report on the
Financial Statements.

SECRETARIAL AUDIT REPORT:

The provisions of Section 204(1) of the Companies Act, 2013 regarding Secretarial Audit
were not applicable to the Company during the period under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Since the Company had no business activities during the financial period under review,
your directors have nothing to report regarding conservation of Energy and Technology
Absorption required under Section 134(m) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts), Rules 2014.

Details of inflows and outgo of foreign exchange during the period under review is as
follows:

Earnings in foreign exchange : Nil
Expenditure in foreign exchange : Nil
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DETAILS OF SIGNIFCANT AND MATERIAL ORDERS PASSED BY THE
REGULATOR OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATIONS IN FUTURE:

During the period under review, no significant and material orders passed by the
Regulators or Courts or Tribunals impacting the going concern status of the Company and
its operations in the future.

INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:

The Company has proper and adequate Internal Financial Control System in place
commensurate with size, scale and complexity of its business operations. The Company
monitors and evaluates the efficacy and adequacy of internal control system in place, its
compliance with operating systems, accounting procedures and policies.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135 of the Companies Act, 2013 and rules framed thereunder were
not applicable to the Company during the period under review.

PARTICULARS OF EMPLOYEES:

Being private limited company, the provisions of Section 197 of the Companies Act, 2013
and Rules 5(2) and 5(3) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are not applicable to the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and
your directors confirm compliance of the same during the period under review.

INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 requires every employer to comply with its provisions and make a disclosure of
the number of cases occurring under the Act pursuant to Section 22. The Company has zero
tolerance for sexual harassment at workplace. As the Company had no employees during
the period under review, it was not required to constitute Internal Complaint Committee
during the period under review.

DISCLOSURE OF ESTABLISHMENT OF VIGIL MECHANISM:

The provisions relating to Section 177 (9) of the Companies Act, 2013 were not applicable to
the Company during the period under review.
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DETAILS OF PROCEEDINGS UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

During the period under review, no application was made or proceeding initiated against
the Company under the Insolvency and Bankruptcy Code, 2016 nor any such proceeding
was pending at the end of the period year under review.

VALUATION OF ASSETS:

No such valuations were required as the Company has not availed any loan from banks or
financial institutions during the financial period under review.

ACKNOWLEDGEMENT:

The Board places on record their appreciation of the whole hearted and sincere co-operation
received by the Company during the period from all associated people authorities.

For and on behalf of Board of Directors
Modison Hitech Private Limited

Place: Mumbai
Date: 29t May, 2024

Rajkumar Modi Kumar Jay Modi
Director Director
Regd.Office: DIN: 00027449 DIN: 00059396

33, Nariman Bhavan
227, Nariman Point,
Mumbai - 400021

Mabharashtra, India.



INDEPENDENT AUDITOR’S REPORT

To,
The Members of MODISON HITECH PRIVATE LIMITED

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of MODISON HITECH PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity, the Statement of Cash Flows for the period then ended and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the loss and total comprehensive income, changes in equity and its cash flows
for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report,
but does not include the financial statements and our Auditors’ Report thereon. Our opinion on
the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.



Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind As) specified under
Section 133 of the Act read with rule 3 of Companies (Indian Accounting Standards) Rules,
2015. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

11



In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with rule 3 of Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”

With respect to the matter to be included in the Auditor’s Report under section 197
(16):

In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its directors during the current period
and hence, the reporting requirement under Section 197(16) of the Companies Act,
2013 is not applicable.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

1. The Company does not have any pending litigations which would impact its
financial position;

il. The Company did not have any long-term contracts including derivative
1. contracts for which there were any material foreseeable losses; and
iv. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the company.

V. (a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or granted loans or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaties;

(b) The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
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entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

Vi The company has not declared or paid dividend during the period. Hence
compliance with section 123 of the Companies Act, 2013 is not applicable.

Based on our examination which included test checks, the company have
used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance
of audit trail feature being tampered with.

As proviso to Rule 3() of the Companies (Accounts) Rules, 2014 is
applicable from 1st April 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of Audit Trail as per the
statutory requirements for record retention is not applicable for the financial
period ended 31st March 2024

For and on behalf of
M L BHUWANIA AND CO LLP

Chartered Accountants
FRN: 101484W/W100197

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 24108374BKBQBP4219

Place: Mumbai
Date: May 29, 2024
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Annexure- A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor’s report to the members MODISON HITECH PRIVATE
LIMITED for the period ended 31st March 2024.

On the basis of the records produced to us for our verification / petusal, such checks as we
considered appropriate, and in terms of information and explanation given to us on our
enquiries, we state that:

M

(i)

(iii)

(iv)

\2

(vi)

(vii)

(vii)

(b)

The company does not have any Property, Plant & Equipment and Intangible assets.
Consequently, clause 3(i) of the order is not applicable;

(a) The Company does not have any inventories. Accordingly, clause 3 (ii) of the
Order is not applicable to the Company;

(b) The Company has not been sanctioned any working capital limits during the
period. Accordingly, clause 3 (ii)(b) of the Order is not applicable to the Company;

The Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
clause 3 (iii) of the Order is not applicable to the Company.

The company has not made investments, provided any guarantee or security or
granted any loans during the period hence provision of section 185 and 186 of the
Companies Act, 2013 are applicable. Accordingly, clause 3 (iv) of the Order is not
applicable to the Company.

The Company has not accepted any deposits and has no amounts which are deemed
to be deposits, hence reporting under clause 3(v) of the Order is not applicable;

The Central Government has not prescribed maintenance of cost records for the
company under sub section (1) of section 148 of the Companies Act, 2013.
Accordingly, clause 3 (vi) of the Order is not applicable to the Company;

In our opinion the Company has generally been regular in depositing undisputed
statutory dues including Goods and Services Tax, Provident Fund, Employees’ State
Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess, and other statutory dues to the appropriate authorities.;

There were no undisputed amounts outstanding as at March 31, 2024 for a period of
more than six months from the date they became payable;

There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of any dispute;

There were no transactions relating to previously unrecorded income which have been
surrendered or disclosed as income during the period in the tax assessments under the
Income Tax Act, 1961 (43 of 1961);

14



(ix) (a) The Company has not taken any loans or other borrowings from any lender, hence
reporting under clause 3(ix)(a) of the Order is not applicable;

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or other lender;

(c)The Company has not obtained any term loan during the period and there are no
outstanding term loans at the beginning of the period, hence reporting under clause
3(ix)(c) of the Order is not applicable;

(d)  The Company has not raised any funds on short term basis, hence reporting under
clause 3(ix)(d) of the Order is not applicable;

(¢) The Company does not have any subsidiary, associates or joint ventures, hence
reporting under clause 3(ix)(e) of the Order is not applicable;

(f) The Company does not have any subsidiary, joint ventures or associate companies,
hence reporting under clause 3(ix)(f) of the Order is not applicable;

x) (a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the period, hence reporting under
clause 3(x)(a) of the Order is not applicable;

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally convertible) during the
period, hence reporting under clause 3(x)(b) of the Order is not applicable;

(xi) (a) No fraud by the Company and no fraud on the Company has been noticed or
reported during the period, hence reporting under clause 3(xi)(a) of the Order is not
applicable;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rule, 2014 with the Central Government during the period and up to the
date of this report;

(c) As per the information provided to us, no whistle-blower complaints were received
by the Company during the period, hence reporting under clause 3(xi)(c) of the
Order is not applicable;

(xii) The Company is not a Nidhi Company, hence reporting under clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable;

(xiii) The company does not have any transaction with related party during the period hence
section 177 & 188 is not applicable.
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(xiv)

(xv)

(xvi)

(xvii)

(xviil)

The provisions of the Sec 138 of Companies Act, 2013, related to Internal Audit, are not
applicable to the company, hence reporting under clause 3(xiv) of the Order is not
applicable;

According to the information and explanation given to us, and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with the directors, hence provisions of
section 192 of the Companies Act, 2013 are not applicable;

(a) The Company is not required to be registered under Sec 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934), hence reporting under clause 3(xvi) (a) of the Order is
not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities, hence reporting under clause 3(xvi)(b) of the Order is not applicable;

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, hence reporting under clause
3(xvi)(c) of the Order is not applicable;

(d) The Company has received information from its Holding Company, that there is no
Core Investment Company in the Group, hence reporting under clause 3(xvi)(d) of
the Order is not applicable;

The Company has incurred cash of Rs. 32.36 thousand during the period covered by our
audit. This being the first year of incorporation, the question of losses in the previous
year does not arise.

There has been no resignation of the statutory auditors of the Company during the

period,;

On the basis of financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date;

We however state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due;
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(xix) The provisions of the section 135 of Companies Act, 2013, related to Corporate Social
Responsibility, are not applicable to the company, hence reporting under clause 3(xx) of
the Order is not applicable;

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 24108374BKBQBP4219

Place: Mumbai
Date: May 29, 2024
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Annexure- B referred to in paragraph titled as “Report on the Internal Financial Controls
under clause (i) of Sub- section 3 of Section 143 of the Companies Act, 2013” (“the Act”)

We have audited the internal financial controls over financial reporting of MODISON
HITECH PRIVATE LIMITED as of 31 March 2024 in conjunction with our audit of the Ind
AS financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of
M L BHUWANIA AND CO LLP

Chartered Accountants
FRN. 101484W/W100197

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 24108374BKBQBP4219

Place: Mumbai
Date: May 29, 2024
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BALANCE SHEET AS AT 31st MARCH, 2024

Particulars Note No.
ASSETS
(1) Non - Current Assets
(a) Deferred tax assets 3

Total Non Current Assets
(2) Current Assets
(@ (i) Cash and cash equivalents 4
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
EQUITY

(a)  Equity share capital 5
(b)  Other Equity 6
Total Equity

LIABILITIES
Current liabilities
(a)  Financial Liabilities
(i) Trade payables 7

Total Outstanding Dues of Micro Enterprises and
Small Enterprises
Total Outstanding Dues of Creditors Other Than
Micro Enterprises and Small Enterprises

Total Current Liabilities

Total Liabilities

Total Equity & Liabilities

Summary of material accounting policies 2
Notes to Accounts 1 to 22

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

MODISON

HITECH PRIVATE LIMITED

(Rupees in '000)

As at 31st March, 2024

2.12

2.12

77.64

77.64
79.76

100.00
(30.24)

69.76

10.00

10.00

10.00

79.76

FOR AND ON BEHALF OF FOR AND ON BEHALF OF THE BOARD

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W /W100197

VIJAY KUMAR JAIN RAJKUMAR MODI
PARTNER DIRECTOR
MEMBERSHIP NO.108374 DIN: 00027449

PLACE : MUMBAI

DATED : 29/05/2024
20

KUMAR JAY MODI
DIRECTOR
DIN: 00059396



MODISON

HITECH PRIVATE LIMITED

PROFIT & LOSS ACCOUNT FOR THE PERIOD FROM 14TH OF JULY, 2023 TO 31ST MARCH, 2024

Particulars

Income
Total Income

Expenses:
Other Expenses

Total Expenses

Profit before exceptional items & tax
Add: Exceptional Items

Profit before tax

Less: Tax expenses

(1) Current tax

(2) Deferred tax

Total Income Tax Expense

Profit after tax

Other Comprehensive Income
A. (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to
profit or loss
B. (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to
profit or loss

Total Other Comprehensive Income for the year

Total Comprhensive Income for the year

Earning per equity share (Face Value of Rs. 1/- each)

(1) Basic

(2) Diluted

Summary of material accounting policies

Note No.

(A+B)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
FOR AND ON BEHALF OF

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W /W100197

VIJAY KUMAR JAIN
PARTNER
MEMBERSHIP NO.108374

PLACE : MUMBAI

DATED : 29/05/2024 21

RAJKUMAR MODI
DIRECTOR
DIN: 00027449

(Rupees in '000)
For the period 14th July
2023 to 31st March 2024

32.36

32.36

(32.36)

(32.:’56)

(2.12)

212)

(30.24)

(30.24)

(0.02)
(0.02)

KUMAR JAY MODI
DIRECTOR
DIN: 00059396



CASH FLOW STATEMENT
for the period ended 31 st March, 2024

MODISON

HITECH PRIVATE LIMITED

(Rupees in '000)

. Year ended 31 March
Particulars 2024
Profit before income tax (32.36)
Adjustment for : (32.36)
Trade payables 10.00
Cash generated from operations (22.36)
Income taxes paid -
Net cash inflow from operating activities (22.36)
Cash flows from investing activities
Net cash outflow from investing activities -
Cash flows from financing activities
Proceeds from Issue of Share Capital 100.00
Net cash inflow (outflow) from financing activities 100.00
Net increase (decrease) in cash and cash equivalents 77.64
Cash and cash equivalents at the beginning of the financial year -
Cash and cash equivalents at end of the year 77.64
77.64

Notes : 1

Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash

flows.

Notes : 2

Closing Balance of Cash & Cash Equivalents

Cash and Cash Equivalents Includes: (Refer Note No 4)
CASH IN HAND

BALANCE WITH SCHEDULED BANKS

- In Current Account

As per our report of even date attached
FOR AND ON BEHALF OF

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W /W100197

VIJAY KUMAR JAIN
PARTNER
MEMBERSHIP NO.108374

PLACE : MUMBAI
DATED : 29/05/2024

22

3.73

7391

77.64

FOR AND ON BEHALF OF THE BOARD

RAJKUMAR MODI KUMAR JAY MODI
DIRECTOR DIRECTOR
DIN: 00027449 DIN: 00059396



MODISON

HITECH PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31ST MARCH, 2024

A. Equity Share Capital

(Rupees in '000)

Particulars No of Shares Amount

Opening Balance - -

Shares issued during the period 1,00,000 100.00

Balance as at 31st March, 2024 1,00,000 100.00

B. Other Equity

Particulars RESERVE & SURPLUS Total
Retained Earnings

Opening Balance - -

Profit for the period ended 31st March, 2024 (30.24) (30.24)

Balance as at 31st March, 2024 (30.24) (30.24)

As per our report of even date attached
FOR AND ON BEHALF OF

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W /W100197

VIJAY KUMAR JAIN
PARTNER
MEMBERSHIP NO.108374

PLACE : MUMBAI
DATED : 29/05/2024

FOR AND ON BEHALF OF THE BOARD

RAJKUMAR MODI
DIRECTOR
DIN: 00027449
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DIRECTOR
DIN: 00059396




MODISON

HITECH PRIVATE LIMITED
1. COMPANY OVERVIEW
The Company ("Modison Hitech Private Limited") is a private limited company incorporated on 14th July, 2023 under the provisions
of the Indian Companies Act, 2013, it is a wholly owned subsidiary of Modison Limited (Formerly known as Modison Metals
Limited) having its registered office is 33, Nariman Bhavan, 227, Nariman Point, Mumbai- 400021, Maharashtra, India.

2. MATERIAL ACCOUNTING POLICIES
This note provides a list of the material accounting policies adopted in the preparation of these financial statements.
(A) Basis Of Preparation Of Financial Statement

i) Historical cost convention
The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. The financial
statements are prepared under the historical cost convention, except in case of significant uncertainties and except for the following:

(a) Certain financial assets and liabilities that are measured at fair value;

ii) Current and Non Current Classification.

All assets and liabilities have been classified as cutrent or non-current as per the Company's operating cycle and other criteria set out
in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

(B) Use of estimates and judgements

The preparation of financial statements requires management to make judgments, estimates and assumptions in the application of
accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Continuous evaluation is done on the estimation and judgments based on historical experience and other factors, including
expectations of future events that are believed to be reasonable. Revisions to accounting estimates are recognised prospectively.

(C) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

(I) Financial Assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

(a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss); and

(b) those measured at amortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash
flows.

(a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

(b) For investments in debt instruments, this will depend on the business model in which the investment is held.

(c) For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of
initial recognition to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

(a) Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised
cost and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assets is included in other income using the effective interest rate method.
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MODISON

HITECH PRIVATE LIMITED
Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling
the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in profit and loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss
and recognised in other income or other expenses (as applicable). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss (FVIPL): Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and
is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within other
income or other expenses (as applicable) in the period in which it arises. Interest income from these financial assets is included in
other income or other expenses, as applicable.

(b) Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s management has selected to present
fair value gains and losses on equity investments in other comprehensive income and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividends from such investments are recognised in profit or loss as other income when the
Company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other income or other expenses, as
applicable in the statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit
risk.

(iv) Derecognition of financial assets

A financial asset is derecognised only when -

(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(IT) Financial Liabilities

(i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs(in case of financial liability not at fair value
through profit or loss), that are directly attributable to the issue of financial liability. After initial recognition, financial liabilities are
measured at amortised cost using effective interest method. The effective interest rate is the rate that exactly discounts estimated
future cash outflow (including all fees paid, transaction cost, and other premiums or discounts) through the expected life of the
financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial recognition. At the time of initial
recognition, there is no financial liability irrevocably designated as measured at fair value through profit or loss.

(ii) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.
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HITECH PRIVATE LIMITED
(D) Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits with banks, other short term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value.
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes outstanding bank overdraft shown
within current liabilities in statement of financial balance sheet and which are considered as integral part of company’s cash
management policy.

(E) Income tax and deferred tax
The Income tax expense or credit for the year is the tax payable on the current year’s taxable income based on the applicable income
tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

Current and deferred tax is recognised in the profit and loss except to the extent it relates to items recognised directly in equity or
other comprehensive income, in which case it is recognised in equity or other comprehensive income respectively.

(i) Current income tax

Current tax charge is based on taxable profit for the year. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date where the Company operates and generates taxable income. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Current tax assets and tax liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and Company intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

(ii) Deferred tax

Deferred tax is provided using the liability method on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements at the reporting date. Deferred tax assets are recognised to the extent that it is
probable that future taxable income will be available against which the deductible temporary differences, unused tax losses,
depreciation carry-forwards and unused tax credits could be utilised.

Deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is
realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date.

The carrying amount of deferred tax assets is reviewed at each reporting date and adjusted to reflect changes in probability that
sufficient taxable profits will be available to allow all or patt of the asset to be recoveted.

Deferred income tax assets and liabilities are off-set against each other and the resultant net amount is presented in the Balance Sheet,
if and only when, (a) the Company has a legally enforceable right to set-off the current income tax assets and liabilities, and (b) the
deferred income tax assets and liabilities relate to income tax levied by the same taxation authority.

(F) Other Income

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. When calculating the effective interest rate, the group estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

(G) Earnings per share

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Company; and

- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares
issued during the year.
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(ii) Diluted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take into account:
- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares; and
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

(H) Provisions, contingent liabilities and contingent assets

(i) Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. The expense relating to a provision is presented in the statement of profit and loss.

(ii) Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does
not recognise a contingent liability but discloses its existence in the financial statements.

(iii) Contingent Assets: Contingent Assets are disclosed, where an inflow of economic benefits is probable.

(J) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are recognised, initially at fair value, and subsequently measured at amortised cost using effective
interest rate method.

(K) Operating Cycle

Based on the nature of products/activities of the Company and the normal time between acquisition of assets and their realisation in
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non current:
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HITECH PRIVATE LIMITED
(Rupees in '000)
3 DEFERRED TAX ASSETS

Particulars As at
March 31,2024
- On account of difference between preliminary expenses as 212
per books and as per Income tax Act, 1961
2.12
CASH & CASH EQUIVALENTS
Particulars As at
March 31,2024
Balance With Banks
- On Current account 73.91
Cash on Hand 3.73
77.64
EQUITY SHARE CAPITAL
Particulars As at
March 31,2024
Authorized Share Capital
100,000 Equity shares, Rs. 1/- par value 100.00
Issued, Subscribed and Fully Paid Up Shares
1,00,000 Equity shares, Rs. 1/- par value 100.00
100.00

Note No 5.1: The reconciliation of the number of shares outstanding at the beginning and at the end of reporting period 31-

03-2024:

Particulars

As at 31st March, 2024

No. of Shares Amount
Number of shares at the beginning - -
Add: Shares issued during the year 1,00,000 100.00
Less : Shares bought back (if any) - -
Number of shares at the end 1,00,000 100.00

Note No 5.2: Terms/rights attached to equity shares

(A) The company has only one class of equity shates having a par value of Rs. 1 per share. Each holder of equity shares is entitled to one vote per share.
(B) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of

all preferential amounts. The distribution will be in proportion to the number of equity shares.

Note No 5.3 The details of shares held by holding company:

Promoter Name

No. of Shares

% of total shares

1) Modison Ltd (Formerly known as Modison Metals
Ltd) including Nominee Shareholder

1,00,000

100.00

Note No 5.4 The details of shareholders holding more than 5% shares in th

e company:

Promoter Name

No. of Shares

% of total shares

1) Modison Ltd (Formerly known as Modison Metals
Ltd) including Nominee Shareholder

1,00,000

100.00

Note No 5.5 Shares held by promoters as at March 31, 2024

Promoter Name

No. of Shares

% of total shares

% Change during the
year

1) Modison Ltd (Formerly known as Modison Metals
Ltd) including Nominee Shareholder

1,00,000

100.00
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6 OTHER EQUITY (Rupees in '000)
Particulars As at
March 31,2024
Reserves & surplus*
Retained earnings** (30.24)
(30.24)

* For movement, refer statement of changes in equity.

** This reserve represents undistributed accumulated earnings of the company as on the balance sheet date.

TRADE PAYABLES
Particulars As at

March 31,2024
Total Outstanding Dues of Micro Enterprises and Small Enterprises (Refer Note
No.7.1) .
Total Outstanding Dues of Creditors Other Than Micro Enterprises and Small 10.00
Enterprises (Refer Note No.7.1)

10.00

Note No.7.1: The said information and Trade Payables regarding Micro and Small Enterprises has been determined to the extent
such parties have been identified on the basis of information available with the company.

As at
March 31,2024

Particulars

The principal amount and the interest due thereon remaining unpaid to suppliers
(i) Principal amount remaining unpaid to any supplier as at the end of each accounting year; -
(ii) Interest due on (1) above remaining unpaid to the supplier as at the end of each accounting year; -

(iii) Interest paid by the Company in terms of section 16 of the Micro, Small and Medium Enterprises -
Development Act, 2000, along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;

(@iv) Interest due and payable for the period of delay in making payment (which have been paid but -
beyond the appointed day during the year) but without adding the interest specified under the Micro,
Small and Medium Enterprises Development Act, 20006;

(v) Interest accrued and remaining unpaid at the end of each accounting year; and -

(vi) Interest remaining due and payable even in the succeeding years, until such date when the interest -
dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Trade payables ageing schdule as on March 31, 2024

Particulars Outstanding for the follwing period from the due date of payment

Less than 1 year 1- 2 years 2 - 3 years Total

(i) MSME, - - -

(i) Others - - -

(iii) Disputed dues - MSME - - -

(iv) Disputed dues - others - - -

(v) Unbilled Dues - - -

Total - - -
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8 OTHER EXPENSES (Rupees in '000)
Particulars MAR 31,2024
General Expenses 4.37
Legal & Professional Fees 2.00
Printing & Stationery 2.36
Profession Tax 2.50
Roc Charges 2.70
Pre-Incorporation Expenses 8.43
Payment to Statutory Auditor 10.00

32.36

Note No. 8.1 : Payment to Statutory Auditor's

As Auditor

Audit Fee 10.00
10.00

9 EARNING PER SHARE

Particulars MAR 31,2024

Profit attributable to Equity Shareholders (Rs.) (30.24)

No. of Equity Shate outstanding during the year (Nos.) 71,585

Face Value of each Equity Share (Rs.) 1.00

Basic & Diluted earning per Share (Rs.) (0.42)
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10 Related party disclosures as required under Ind AS 24, “Related Party Disclosures”, are given below:
2) Name of the related party and description of relationship.

S.No. [Related Parties Nature of Relationship
@)  [Mr. G. L. Modi Director
(i)  |Mr. Rajkumar Modi Director
(iii)  [Mr. Kumar Jay Modi Director
@iv)  [Modison Limited (Formerly known as  |Holding Company
Modison Metals Limited)

b) There is no transaction with related party during the year.

11 Risk Management
(A) Credit Risk
Financial Risk Management
The company's activities expose it to credit risk and liquidity risk.
This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact thereof in the financial statements.
SI. No. [Risk Exposure atising from Measurement Management
1 Credit Risk Cash and cash equivalents|Review of investment on|Strict control and monitoring system
and financial assets. quarterly basis.
2 Liquidity Risk Trade payables and other|Maturity analysis, cash flow|[Maintaining sufficient cash / cash equivalents
financial liabilities. projections. and marketable security.
12 Fair Value measurement-
Financial instruments by category
March 31, 2024
Particul i
articulars FVIPL Amortised
cost
Financial assets
Cash and cash equivalents - 77.64
Total financial assets - 77.64
Financial liabilities
Trade payables - 10.00
Total financial liabilities - 10.00
The management assessed that Cash and Cash equivalents, other balances with Banks, trade payables and other current liabilities/assets approximate their carrying amounts largely due
to the short-term maturities of these instruments.
13 The following are applicable analytical ratios for the period ended March 31, 2024
. . For th iod ended
Particulars Numerator Denominator or ; 1.1())?.12(:) 2:“ ¢
Current Ratio Current Assets Current Liabilities 7.76
Return on Equity Ratio Net Profit after Taxes Average Shareholder's Equity 0.43)
S ses A Trade Payables 3.24
Trade Payables Turnover Ratio Purchase of cxp-enscs and verage Lrade Fayables
other services
Return on Capital employed Earning before interest and Capital Employed (0.46)
taxes
Note- Since this is the 1st Year of incorporation, variances are not applicable
14 There is no income surrendered or disclosed as income during the current period in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.
15 The Company has not traded or invested in crypto currency or virtual currency during the current period.
16 The Company has not entered into any scheme of arrangement which has an accounting impact on current period.
17 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
18 Capital Management
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders. The primary objective of the
Company capital management is to maximise the shareholder value.
19 Benami Property
No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.
20 Relationship with struck off Companies

The Company has no transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.
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21 Approval of financial statements
The financial statements were approved for issue by the board of directors on 29th May, 2024.

22 Since the company was incorporated on 14.07.2023, previous year figures are not applicable.

As per our report of even date attached

FOR AND ON BEHALF OF FOR AND ON BEHALF OF THE BOARD
M L BHUWANIA AND CO LLP

CHARTERED ACCOUNTANTS

FRN: 101484W/W100197

VIJAY KUMAR JAIN RAJKUMAR MODI KUMAR JAY MODI
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP NO.108374 DIN: 00027449 DIN: 00059396

PLACE : MUMBAI
DATED : 29/05/2024
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