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INDEPENDENT AUDITOR’S REPORT

To,
The Members of MODISON HV PRIVATE LIMITED
{Formerly known as MODISON CONTACTS PRIVATE LIMITED)

Report on the Audit of the financial statements
Opinion

We have audited the accompanying firancial statements of MODISON HV PRIVATE
LIMITED (Fotmetly known as MODISON CONTACTS PRIVATE LIMITED)

{(“the Company™), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity,
the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of atfairs of the Company as at
March 31, 2025, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
secdon 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropdate to provide a basis for our
opinion.

Other Information

The Company’s management and Board of Directots are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report,
but does not include the financial statements and our Auditors’ Report thereon. Our opinion on
the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements, our
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responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that thete is a material misstatement of this other
information, we are required to teport that fact. We have nothing to report in this regard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial posidon, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (Ind As) specified under
Section 133 of the Act read with rule 3 of Companies (Indian Accounting Standards) Rules,
2015. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are rcasonable and prudent; and
design, implementation and tmintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparaton and presentation of the financial statements that give a true and fair
view and are free from material misstatemnent, whether due to fraud or errvor.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, ot has no realistic aiternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain rcasonable assurance about whether the financial staterents as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is 4 high level of assurance, but
is not a guatantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually ot in the aggregate, they could reasonably be expected to influence the
econornic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropsiate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override al control
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under secton 143(3)() of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements oz, if such disclosures are nadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
futare events or conditions may cause the Company to cease to continue as a going
coONnCern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure A, 2 statement on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

4. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of cur audig;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

Continuation Sheet.....
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In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with rule 3 of Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on 31
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2025 from being appointed as a director in terms of
Secton 164 (2) of the Act; '

With respect to adequacy of the internal financial controls over financial repotting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses unmodified opinion on the adequacy
and operating effectiveness of the company’s internal financial controls over
financial reposting.

With respect to the matter to be included in the Auditor’s Report under section 197
(16):

In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its directors during the current year and
hence, the reporting requirement under Section 197(16) of the Companies Act, 2013
is not applicable.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i The Company does not have any pending litigations which would impact its
financial position;

iL, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

1t There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the company.

iv. {a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or granted loans or invested {either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing ot otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entides identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaties™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

- (b) The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any petson or
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entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons ot enttes identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guatantee, secutity ot the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (@) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatenient.

V. The company has not declared ot paid dividend during the year. Hence
compliance with section 123 of the Companies Act, 2013 is not applicable.

vi. Based on our examination which included test checks, the company have
used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not comne across any instance
of audit trail feature being tampered with. Additonally, the audit trail has
been preserved by the company as per the statutory requirements for record
retention.

For and on behalf of
ML BHUWANIA AND COLLP

Chartered Accountants
FRIN: 101484 /W100197

Vijay Kumar Jain

Partner

Membership No.108374

UDIN: 25108374BMJGQC1018

Place: Mumbai
Date: May 26*, 2025

Continuation Shees. .,
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Annexure- A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor’s report to the members MODISON HV PRIVATE
LIMITED (Formerly known as MODISON CONTACTS PRIVATE LIMITED) for the
year ended 31st March 2025.

On the basis of the records produced to us for our verification / perusal, such checks as we
considered appropriate, and in terms of information and explanation given to us on our
enquiries, we state that:

{ The company does not have any Property, Plent & Equipment and Intangible assets.
Consequently, clause 3(i) of the order is not applicable;

(i) (2) The Company does not have any inventories. Accordingly, clause 3 (i) of the
Order is not applicable to the Company;

(b) The Company has not been sanctioned any working capital limits duting the year.
Accordingly, clause 3 (ii}(b) of the Order is not applicable to the Company;.

(iii) The Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
clause 3 (iif) of the Order is not applicable to the Company.

{iv) ‘the company has not made investments provided any guarantee or security or
granted any loans or advances during the year hence provisions of section 185 and 186
of the Companies Act, 2013 are applicable. Accordingly, clause 3 (iv) of the Order is
not applicable to the Company.

™) The Company has not accepted.any deposits and has no amounts which are deemed
to be deposits, hence reporting under clause 3(v) of the Order is not applicable;

(vi) The Central Government has not prescribed maintenance of cost records for the
company under sub section (1) of section 148 of the Companies Act, 2013.
Accordingly, clause 3 (vi} of the Order is not applicable to the Company;

{vi) (@) In our opinion the Company has generally been regular in depositing undisputed
statutory dues including Goods and Services Tax, Provident Fund, Employees’ State
Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess, and other statutory dues to the appropriate authorities.;

"There were no uadisputed amounts outstanding as at March 31, 2025 for a period of
mote than six months from the date they became payable;

(b) There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of any dispute;

Continuation Sheet.
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(vii) There were no transactions relating to previously unrecorded income which have been
surrendered or disclosed as income during the year in the tax asscssments under the
Income Tax Act, 1961 (43 of 1961);

(ix) (a) 'The Company has not taken any loans or other botrowings from any lender, hence
reporting under clause 3(ix)(a) of the Order is not applicable;

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or other lender;

(¢) 'The Company has not obtained any term loan during the vear and there are no
outstanding term loans at the beginning of the year, hence reporting under clause
3{ix){c) of the Order is not applicable;

(d) The Company has not raised any funds on short term basis, hence reporting under
clause 3(ix)(d) of the Order is not applicable;

{(¢) The Company does not have any subsidiary, associates or joint ventures, hence
reporting under clause 3(ix}(c} of the Order is not applicable;

() 'The Company does not have any subsidiary, joint ventures or associate companies,
hence reporting under clause 3(ix)(f) of the Order is not applicable;

) () The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year, hence reporting under clause
3(x)(a) of the Orderis not applicable;

(t) The Company has not made any preferental allotment or private placement of
shares or convertible debentures (fully or partly or optionally convertible) during the
year, hence reporting under clause 3(x)(b) of the Order is not applicable;

(xi) (a) No fraud by the Company and no fraud on the Company has been noticed or
reported  during the year, hence reporting under clause 3(xi}(a) of the Order is not
applicable;

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed iIn Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rule, 2014 with the Central Government during the year and up to the
date of this report;

{c) As per the information provided to us, no whistle-blower complaints were received
by the Company during the year, hence reporting under clause 3({xi)(c) of the Order
is not applicable;

{xii) The Company is not a Nidhi Company, hence reporting under clanse 3(xii)(a), 3(xii)(h)
and 3(xif)(c) of the Order is not applicable;

(i) The company does not have any transaction with related party during the year hence
section 177 & 188 is not applicable.

Contint
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(xiv} The provisions of the Sec 138 of Companies Act, 2013, related to Internal Aadit, are not
applicable to the company, hence reporting under clause 3{xiv) of the Order is not
applicable;

{xv) According to the information and explanation given to us, and based on our

examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with the directors, hence
provisions of section 192 of the Companies Act, 2013 are not applicable;

(xvi) {(2) The Company is not requited to be registered under Sec 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934), hence reporting under clause 3(xvi) {a) of the Order is
not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities, hence reporting under clause 3(xvi)(b) of the Order is not applicable;

{(¢) The Company is not a Core Investnent Company (CIC) as defined in the
regulations made by the Reserve Bank of India, hence reporting under clause
3(xvi){c) of the Order is not applicable;

(d) The Company has received information from its Holding Company, that there is no
Core Investment Company in the Group, hence repotting under clause 3(xvi)(d) of
the Order is not applicable;

(xvid) The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

(i) "There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on out examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date;

We however state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within z
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due;

Conrinustion Sheet, ...
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(xx) The provisions of the section 135 of Companies Act, 2013, related to Corporate Social
Responsibility, are not applicable to the company, hence reporting under clause 3(xx) of
the Order is not applicable;

For and on behalf of

ML BHUWANIA AND COLLP
Chartered Accountants

FRN: 101484%W /W100197

- .
Vijay Kumar Jain
Partner

Membership No.108374
UIDIN: 25108374BMJGQC1018

Place: Mumbai
Date: May 26®, 2025

Continuation Sheet
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Annexure- B referred to in paragraph titled as “Report on the Internal Financial Controls
under clause (i) of Sub- section 3 of Section 143 of the Companies Act, 2013” (“the Act”)

We have audited the internal financial controls over financial reporting of MODISON HV
PRIVATE LIMITED (Formetly known as MODISON CONTACTS PRIVATE
LIMITED) (“the Company™) as of 31 March 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Contpany considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (TCAT). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain rcasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial coatrols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over fnancial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the compaay; (2)
provide reasonable assurance that transactions are recorded as necessaty to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future petiods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of
MLBHUWANIA AND COILLP

Chartered Accountants
FRN. 101484W /W100197

Vijay Kurnar Jain

Partner

Membership No.108374

UDIN: 25108374BMJGQC1018

Place: Mumbai
Date: May 26, 2025.
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HV PRIVATE LIMITED
(FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

BAILANCE SHEET AS AT 31st MARCH, 2025

Particulars

ASSETS
{1) Non - Current Assets
(a) Deferred tax assets (Net)
Total Non Current Assets
{2) Current Assets
(a)  Financial assets
(i) Cash and cash equivalents
(i) Other Bank Balances
(i) Other financial assets
Total Cusrent Assets
Total Assets

EQUITY AND LIABILITIES
EQUITY

(#)  Equity share capital

(®)  Other Equity

Total Equity
LIABILITIES

Current liabilities
{a)  Financial Liabifities
() Trade payables
Total Cutstanding Dues of Micro Enterprises and
Small Enterprises
Total Qutstanding Dues of Creditors Other Than
Micro Enterprises and Small Enterprises
{b) Provisions
{¢  Current tax lizbilities (Net)
Total Current Liabilities
Total Liabilities
Total Equity & Liabilities

Summary of material accounting policies
Notes to Accounts

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
FOR AND ON BEHALF OF

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRIN: 101484W /%W100197

~ -
S VAR
VIJAY KUMAR JAIN

PARTNER
MEMBERSHIP NO.108374

PLACE : MUMBAI
DATED : 26-May-25

¥-11, 3ud Floor, Manek Mahal,
/0, Veer Nariman Road, Churchgase,
Mumbai - 400 020, India,

(Rupees in '000)

Note No. As at 31st Mar 2025 As at 31st Mar 2024
3 411.19 421.2.5
41119 421,25
4 175.67 173.71
3 232500 © T 2,40000
G 212,59 87.29
2,713.25 2,661,00
3,124.45 3,082.25
7 800.00 804.00
8 2,282.83 2,224.34
3,082.83 3,024.34
9 . -
10.00 10.00
10 2297 22,97
11 8.64 24.94
41.61 57.91
41.61 57.91
3,124.45 3,082,225
2
17028

FOR AND ON BEHALF OF THE BOARD

/
/l/ Lt.,./f
ot

2 i
W

iz‘

- / vt
| R
GIRDHARILAL MODI KU ,A MODI
DIRECTOR DIRECTOR
DIN: 00027373 DIN: 00059396
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HV PRIVATE LIMITED
JRMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITI

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31ST MARCH, 2025
(Rupees in "000)
Note No. For the period ended 31st For the period ended 31st

Particulars Mar 2025 Mar 2024
Other income 12 164.72 28822
Total Income 164.72 288.22
Expenses:
Finance Cost 13 2.9 -
Other Bxpenses 14 : 68.13 52.68
Total Expenses 7111 52.68
Profit before exceptional items & tax- 03.60 235.54
Add: Exeeptional Irems - -
Profit before tax : 93.60 235.54
Less: Tax expenses
{43 Currentiax
of Current yeaes 25.11 3682
of Earlier years (0.08) 0.01
{2y Deferred tax 10856 (21.87)
Total Income Tax Expense 35.10 14.96
Profit after tax A 58.50 220.59
Other Comprehensive Income
A. (D) Ttems that wilt be reclassified to profit or loss - -
() Income tax relating to items that will be ceclassified to profic
or loss .
B. (i) Itemss that will not be reclassified to profit or loss - -
(i) Income tax relating to items that will not be reclassified to
profit or Joss - -
Total Other Comprehensive Income for the year 7 B - -
Total Comprhensive Income for the year (A+B} 58.50 220.59
Barning per equity share (Face Value of Rs. 100/- each) 15
(1) Basic 7.31 27.57
(2) Diluted .31 27.57
Summary of material accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
FOR AND ON BEHALF OF FOR AND ON BEHALF OF THE BOARD
M L BHUWANIA AND CO LLP -
CHARTERED ACCOUNTANTS // 4 \
FRN: 101484W /W100197 4 / e \
i 1
/ £ # L
b\ . s ;; ;;' - § a‘ } E .
ey e N A
i FIRY. 600
VIJAY KUMAR JAIN GIRDHARILAL MODI  KUMARJAY MODI
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP NO.108374 DIN: 00027373 DIN: 00059396
PLACE : MUMBAI

DATED : 26-May-2025




OIS ON

HV PRIVATE LIMITED

( FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 318T MARCH, 2025

A. Equity Share Capital

{Rupees in '000)

Particulars No of Shares Amount
Balance as at 31st March, 2023 : 8,000 | 800.00
Changes in equity share capital during the year - -
Balance as at 31st March, 2024 8,000 200.00
Changes in equity share capital during the year B -
Balance as at 31st March, 2025 8,000 800.00
B. Other Equity

. RESERVE & SURPLUS
Particulars Total

General Reserve Retained Earnings

Balance as at 31st March, 2023 1,163.10 840.65 2,003.75
Profit for the year - 220.59 220.59
Balance as at 31st March, 2024 1,163.10 1,061.23 2,224,341
Profit for the year - 58.50 58.50
Balance as at 31st March, 2025 1,163.10 1,119.73 2,282.83

As per our repart of even date attached

FOR AND ON BEHALF OF

M L BHUWANIA AND CO 1L.1LP
CHARTERED ACCOUNTANTS

FRN: 101484W /100197

e

VIJAY KUMAR JAIN
PARTNER
MEMBERSHIP NO.108374

PLACE : MUMBAI
DATED : 26-May-2025

P-11, 3rd Floor, Manek Maha

S+

Mumbai - 400 026, India.

L

90, Yeer Nariman Road, Churchgate,

FOR AND ON BEHALF OF THE BOARD

DIRECTOR
DIN: 66027373

DIRECTOR
DIN: 00059396



CASH FLOW STATEMENT
for the year ended 31th Masch, 2025

HV PRIVATE LIMITED
(FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

(Rupees in '000)

For the year ended 31 March]  For the year ended 31
Particulars 2025 March 2024
Profit before income tax ) ' 93.60 235.54
Adjustenents for
Interest Income (164.72) (118.76)
Profit on Sale of Investment in Mutual Fund - (168.38)
Change in operating assets and liabilities, net of effects from purchase of
controlled entities and sale of subsidiary: (71.13) (51.60)
Trade payables - (8.08),
Other Financial Assets 75.00 (2,400.00)
Cash generated from operations 3.89 (2,459.68)
Income taxes paid (#1.35)] (19.36)!
Net cash inflow from operating activities (37.46)1 (2,479.04)
Cash flows from investing activities .
Sale of investment - 2,460.90
Interest received 39.42 3147
Net cash outflow from investing activities 3942 | 2,492.37
Cash flows from financing activities
Net cash inflow (outﬂowffrom financing activities -
WNet inerease (decrease) in cash and cash equivalents - 1.96 13.33
Cash and cash equivalents at the beginning of the financial year 173.71 160.38
Cash and cash equivalents at ead of the year 175.67 173.73
1.96 13.33 |

Notes: 1

Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard { Ind AS 7) statement of cash flows.

Notes: 2

Closing Balance of Cash & Cash Equivalents

Cash and Cash Equivalents Includes: (Refer Note No 4)
CASH IN HAND

BALANCE WITH SCHEDULED BANKS

- In Current Account

As per our report of even date attached
FOR AND ON BEHALF OF

M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS
FRN: 101484W/W100197

Ty \b"—"‘ —
VIJAY KUMAR JAIN

PARTNER
MEMBERSHIT NO.108374

PLACE : MUMBAIT
DATED :26-May-2025

1.96 1.96
173.71 17175
175.67 173,71

FOR AND ON BEHALF QOF THE BOARD

H

'\ |
IRE
18
KUM\A‘R\J ¥ MODI
DIRECTOR
DIN: 00059396

/

. //1
L
‘GIRDHARILAL MODI
DIRECTOR
DIN: 00027373
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HV PRIVATE LIMITED
(FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

1. COMP RVIE

The Company Modison HV Private Limited name has changed from Modison Contacts Private Limited on 28th November, 2023 is

an existing private limited company incorporated on 24th April, 1982 under the provisions of the Indian Companies Act, 1956 and

deemed to exist within the purview of the Companies Act, 2013, and its holding company of the Modison Limited baving its
" registeced office is 33, Nariman Bhavan, 227, Nariman Point, Mumbai- 400021, Maharashtra, India.

2. MATERIAL Al TING POLICIE
This note provides a list of the matetial accounting policies adopted in the preparation of these financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated,

i) Historical cost convention
The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. The financial
statements are prepared under the historical cost convention, except in caze of significant uncertainties and except for the following:

(a) Certain Anancial assets and liabilites (Including Derivative [nstruments) that are measured at fair valoe;

(b) Investments are measured at fair value,

ii} Current and Non Current Classification,

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other cniteria set out
in the Schedute TH to the Companies Act, 2013, Based on the nature of products and the ime berween the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current - non-current classification of assets and Habilities,

(B) Use of estimates and judgements

‘The preparation of financial statements requires management to make judgments, estimales and assumptions in the application of
accounting policies that affect the reported amounzs of aseets, liabilities, income and expenses. Actual cesults may differ from these
estimates. Continuous evaluation is done on the estimation and judgnments based on historical experience and other factors, including
expectations of future events that are belfieved to be reasenable. Revisions to accounting estimates are recognised prospectively.

{C) Financial Instruments

A financial instrument is any contract that gives dise to a financial asset of one entity and a Bnancial liability or equity instrument of
another entity.

(I) Financial Assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

{2) those to be measured subseyquently at fair value (either through other comprehensive income, or through profit or loss); and

(b) those messured at amortised cost,

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash
flows.

{a) For assets measured at far value, gains and losses will either be recorded i profit or loss or other comprehensive income.

{b) For investments in debt instmuments, this will depend on the business maodel in which the investment is held,
{c} For investments in eqaity instruments, this will depend on whether the Company has made an irrevocable election at the tme of
initial recognition to account for the equity investment at fair value through other comprehensive income,

The Company reclassifies debtinvestments when and only when its business model for managing those assets changes.

(if) Measurement

At initial recognition, the Company measures 2 financial asset at its fair value pius, in the case of a financial ssset not at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets caeried at fair value through profit or loss are cxpensed in profit or losa,
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HV PRIVATE LIMITED
{FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)
(a) Debt instruments
Subscquent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash fluw
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instrumients:

Amortised cost Aszets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised
cost and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. luterest
income from these finandal assets is included in other income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that ate held for collection of contractual cash fows and for
* selling the financial assets, where the ussets’ cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the
cecognition of impairment gains or losscs, interest income and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCT is reclassified from eyuity to
profit or loss and recognised in other income or other expenses (as applicable). Interest income from these fnanchal assets is
included in other income using the effective interest rate method.

Fair value through profit or loss (FVIPL): Assets that do not meet the criteria for amortised cost or FVOCI ate measured at faic
value through profit or Joss. A gain or Juss on a debt investment that is subsequently measured at fair value through profit or Toss
and is not part of a hedging relationship is recognised in profit or loss and presented net in the statement of profir and loss within
other income or other expenses (zs applicable) in the perind in which ir arises. Interest income from these financial assets is incloded
in other income or other expenses, as applicable,

(b) Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s managernent has selected to present
fair value gains and losses on equity investments in other comprehensive income and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividends from such investments are recognised in profit or loss as other income when the
Company’s right to receive payments is established.

Changes in the fair value of financial agsets at fair value through profit or loss are recognised in other income or other expenses, as
applicable in the statement of profit and loss. Impairment losses {and reversal of impairment losses) on equity investments measured
at FVOCI are not reported separately from other changes in fair value,

(iif) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carrled at amortised cost and
FYOCI debt instruments. The impairment methodolngy applied depends on whether there has been a significant increase in credir
rsk.

(iv) Derccognition of financial assets

A financial axset is derecognised only when -

() The Company has transferred the rights to receive cash flows from the financial asset or

(b} retains the contractual rights to receive the cash flows of the financial asset, but aszumes a contractual obligation o pay the cash
Bows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantiaily all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derccognised. Where the entdty has not transferced substantially
ail tisks and rewards of ownership of the financial asset, the financial asset is not desecognised.

Whese the entity has neither transferred a financial asset nor retsing substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has not retained control of the financial asser. Where the Company retains
control of the Enancial assct, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

* {IF) Financial Lizbilitics

(i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs{in case of financial liability not at fair value
through profit or loss), that are directly attributable 1o the issue of financiat liability. After initial recognition, Gnancial liabilites are
meusured at amortsed cost using effective interest method. The effective interest rate is the rate that exactly discounts estimared
future cash outflow (ncluding all fees paid, transacton cost, and other premiums or discounts) through the expected life of the
financial liability, or, where approprate, a shorter period, to the net carrying amount on initial recognition. At the tme of initial
recognition, there is no financial Eability irrevocably designated as measured at fair value through profir or foss
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- HV PRIVATE LIMITED
(FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

(if) Derecognition

A financial Lability is derecogniscd when the obligation under the lability is discharged or cancelled or expires. When an existing
financial Hability is replaced by another from the same lender on substantiafly different terms, or the terms of an existing Hability ace
substantially modified, such an exchange or modification is treated as the de-recognition of the original Eability and the recognition
of 2 new liability. The difference in the respective carrying amounts is tecognised in the statement of profit or loss.

(D) Financial guarantee contracts

Financial guarantee contracts are recognised as a financial liability at the time the guarantee is issued. The Hability is initially measured
at fair value and subsequently at the higher of the amount determined in ackordance with Ind AS 37 Provisions, Costingent
Liabilides and Contingent Assets and the amount initially recognised less cumulative amortization, where appropriarte.

(E) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits with banks, other short term highly Hquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
tisk of changes in value.

Por the purpose of presentation in the stat®ment of cash fidws, cash and cash equivalents includes outstanding bank overdraft
shown within current liabilides in statement of financial batance sheet and which are considered as integral pact of company’s cash
management policy.

{F) Income tax and deferred tax
The Income tax expense or credit for the year is the tax puayable on the current year’s taxable income based on the applicable income
tax rate adjusted by changes in deferred tax assets and Habilities artributable to temporary differences and to unused tax losses.

Cugrent and deferred tax is recogniscd in the profit and loss except to the extent it relates to items recognised direedy in equity or
other comprehensive income, in which case itis recognised in equity or other comprehensive income respectively.

(iy Current income tax

Current tax charge Is based on raxable profit for the year. The tax rates and ax laws used to compute the amount are thase that are
enacted or substantively enacted, at the reporting date where the Company operates and generates taxable income. Management
periodically evaluates positions taken in tax refurns with respect to sitations in which applicable wx regulation is subject to
interpretaton. It establishes provisions where appropriate on the basis of amounts espected to be paid to the ax authorities,

Current tax assets and tax Habilities are offset when there is 2 legally enforceable right to set off current tax assets against current tax
liabilities and Company intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

(i) Deferred tax

Deaferred tax is provided using the liability method on temporary differences arising between the tax bases of assets and Habilities and
their camying amounts in the fnancial statements at the reporting date. Deferred tax assets are recognised to the extent that it is
probable that future taxable income will be avadable against which the deductible temporary differences, unused tax losses,
deprectatinn carry-forwards and unused tax credits could be utilised.

Deferred income tax is not accounted for if it arlses from initial recognition of an asser or Hability In a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is
realised or the linbility is settled, based on tax rates and tax faws that have been enacted or subsiantively enacted by the balance sheet
date.

The carrying amount of deferred tax assets is reviewed at each reporting date and adjusted ro reflect changes in probabwlity thar
sufficient taxable profits will be available to aliow all or part of the asset to be recovered.

Deferred income tax assets and Habilittes are off-sct against cach other and the resultant net amouat is presented in the Balance
Sheet, if and only when, (a) the Company has a legally enforceable right to set-off the current income tax ssscts and labilitics, and (b)
the deferred income twx asscts and liabilities relate to income tax levied by the same taxation authority.

Minimum Alternate Tax credit is recognised as an asset only when and to the extent there is convincing evidence that the company
will pay noemal income tax during the specified period. Such asset is reviewed at each Balange Sheer date and the cazeying amount of
the MAT credit asset is written down to the extent there is.no longer 2 cunvineag evidence to the effect that the Company will pay
normal income tax during the specified pedod. S




HV PRIVATE LIMITED
(FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

(G) Other Income

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate
- that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of 4
financial asset. When calculating the cffective interest rate, the group estimates the expected cash flows by considering zll the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit Josses.

(H) Earnings per share

(i) Basic earnings per share

Basic earnings per share is calcalated by dividing:

- the profit attributable to owners of the Company; and

- by the weighted average number of equity shares outstanding dusing the financial year, adjusted for bonus elements in equity shares
issued during the year.

(if) Dituted earnings per share

Diluted eatnings per share adjust the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares; and

- the weighted average number of additional equity shazes that would have been outstanding assuming the coaversion of all dilutve
potential equity shares.

(I) Provisions, contingent lizbilities and contmgent agsets
(i) Provisions: B
Provisions are recognised when the Company has 2 present obligation (legal or consteuctive) as a result of a past event, it is prabable
that an cutflow of resources embodying ecanomic bencfits will be required to settle the obligation and a reliable estmate can be

made of the amount of the obligation. The expense relating o a provision is presented in the statement of profit and loss,

(ii} Contingent liabilities:

A contingent liability is a possible obligation that adses from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain fumre events beyond the control of the Company or 2 present obligation that is not recognised
because it is not probable that an outflow of resources will be reguired to settle the obligation. A contingent Liability also ariscs in
extremely raze cascs where there is a Hability that cannot be recopnised because it cannot be measured reliably, The Company does
not recognise a contingent liability but disclases its existence in the financial statements.

(1} Contingent Assets: Contingent Assets are disclosed, where an inflow of economic benefits is probable.

(1) Investments
Investments in mutual funds are fair value through changes in Statement of Profit and Laoss.

(K) Trade and other payables -

These amounts represent habiliies for goeds and services provided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are recognised, initially at fair value, and subsequently measured ar amortsed cost using effective
interest rate method.

(L) Operating Cycle
Based on the nature of products/activitics of the Company and the normal fme between acquisition of assets and their realisation in
cash or cash equivalents, the Company has determined its operating cyclc as 12 months for the purpose of classification of its asseis
and labilities as current and non current,




3 DEFERRED TAX ASSHTS (NET)

MOBISON

HV FRIVATE LIMITED
{ FORMERLY KNOWN AS MODISON CGNTACTS PRIVATE LIMITED)

Patticulaes As at As at
March 31,2025 March 31,2024
Deferred tax snsets (Net) (Refer Note 313 ) REE T T Tanas
411191 §21.25
Note No 3.1
Particutars Net balance as at [ | Recognised in MAT Credit | Ner balance a5 a2
April 2624 statersent of profit (Ukilisation 31 Masch TS
and loss
Defersed Tax Assea/ {Liabives)
Fair Value dz:mgﬁ Peofit & Loss N - - -
Lass on Incomne Tax 36.96 -17 N 19.50
Expenes allvwable uoder incorng tx on paymient busts T5.97 B - 5.97
Mar Credit Entitlernent 37832 746 - 34532
. 42128 (16.06)] - 41119
Note No 3.1:
Particulars Net balance as at [ | Recognised in MAT Credit | Net balance as at
April 2023 staternent of profit [Utitisacion 31 March 2024
and lose
Deferred Tax Asseief(Liabiljtics)
Fair Value throagh Brofit & Loss (o2 19.25 | -
Tooes o frwome Tax 36.96 - - 36.96)
Bupenzes sllowable wider incpme tas on paymeat basis 557 - - 597
niat Credit Bnjrlement 37569 263 | - 37832
39%.37, 21.RR - 421.25
Net Deferred Tax Agsets
Income tax
The mujer compunents of income tax espuense for the year ended 31st Masch, 2023
For the yeat | For the year ended
Pacticulars ended 3t 31 March, 2024
Muarch, 2025
Profit and Loss!
Cugyani tax 25.04 3683
Defereed Tax 10,06/ (2L87)
35.50 14.96
Rezvneiliation of mx expense and the accoynting profi mulrphad by domestic @x mws
For the year | For the year ended
Pacticulars ended 31 31 March, 2024
Masch, 2025
Frefiz before incomie tax expense 93,60 235.54
Tax at the Indisn tax rare 6% 2534 [ 61.24
Add: Iiems giving rise to difference in tax
Transttipn Bifert - -
Others 10.76 (4628}
Income Tax Expensecs 35, 1) 14.96)
4 CASH & CASH EQUIVALENTS
Panicufars As at As at
March 31,2625 March 31,2624
Balance With Banks
- On Currenst secsnsns 1737 i1
Cash on Hand 196 1.94
175.67 1137t
5 OTHER BANK BALANCES
Panicutars As at As at
March 31,2025 March 31,2024
Bank Fraed Deposits having ks than 12 Mosiths nratority 232500 240000
2,325.00 2,460.90
& OTHER FINANCIAL ASSETS
Particutars As at As at
March 31,2025 March 31,2034
Insersir Reveivabie 21259 87.2%
2iz.85 87.29
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HV PRIVATE LIMITED
( FORMERLY KNOWN AS MODMSON CONTACTS PREVATE LIMITED}

7 EQUITY SHARE CAPITAL

Particulass _ Asm Ag at
March 31,2025 Maich 31,2024

Authonized Share Capical
110 Byguity shares, Rs, 100/- par vile 100000 1,800 60
(31 March 2023 10,000 equity shares Re. 100/- each)

1ssued, Subscribed and Fully Paid Up Shares

8,080 Equity shares, Rs. 100/- par value - B0 KO0 G0
(31 March 2023: 8,000 equity shares Rs, 106/~ each)
800,00 800.00

MNate No 7.1: The reconciliation of the number of shares eutstanding at the beginning and at the end of teportng perod 31.03-3025:

As at 3ist March, 2025 As st 35t March, 2024
Particulars No. of Shares No. of Shares
Amgunt Armount
Murmber of shares zt the beginaing 8,000 £a0.60 £000 BDG0D
Add: Shares isssed during the year
Lass : Shares bowght back (if ang)
Number of shares at the end 5,000 800.00 8,600 200,00

Waote No 7.2 Terma/rights atiached to equity shares

{A) The somgany has only one cles of equity shares having 2 par value of Rs. 100 per share. Each hubder of equity shates is antitied 10 0ne vote per share.
{B) In the evors of quidation of the company, the helders of equity shares will be enmtled 1o mresive rempining aesets of the company, after disriliuion of all prefesential apusnrs. The
diseribution will be in propoction o the number of equity shates,

Note No 7.3: The details of shares held by holding Cornpany:

As at 3yt Masch, 2025 As at 315t March, 2024
Particulars Mo. of shares held MNo. of shares
o hetd %%
Modison Ld, 5009 106 I 100

Nate No 7.4 The details of sharcholders holding nyvare than 5% sharcs in the campany:

As at 3lst March, 2025 As ac 31st March, 2024
Particutase Mo, of shares beld No. of ghares
L held <y
Modizon Lid. 807 Hut L4 100
Note No 7.5 Shares held by promoters as at March 31, 2025
Promoter Name No. of Shares % of 11al shares | % Change
during the year
Maodion Lrd. Bowd 100 -

Shages held by promuiers as at March 31, 2024

Peomoter Name No. of Shares % of total shares | % Change
during the year

1} Mizdizon Lid. B0y 160 -

& OTHER EQUITY

As at As at

Pasticiiars bt e
March 312025 March 31,2524
Reserves & surplug*
Ciencral Regerves # 1,163.10 1,163.10
Retamed carnings **+ 1,119.7% 1,041.23
2,382.83 2,434

# General reserve refleets ameunt wansfirred from statoment of prfit and loss in aciordance with regulations of the Companies Act, 2013,
* For mwverrant, refer staterment of changss in equity.
¥ This ceierve reprosents undisibuted accumubated eanings of the company as on the baance sheet dwe.
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HV PRIVATE LIMITED
( FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED}

9 TRADE PAYABLES

Particalars — Asa st o
March 31,2025 March 31,2024
Toral Gutstanding Dues of Micro Enterprises and Swrall '
Enierprses (Refer Note No 9.1) - -
‘Total Qutstandiig, Dues of Creditors Other Than Micro 100 1080
Enterprises and Sraall Bowerprises (Refer Note No.9.1)
16.60 10.00

Notz No2.1: The said informatian and Trade Payalies regstding Micre and Small Enwerprises has been determined 1o the extent such parties have been identified on the basis of infurasio
available witl the company.

Particulars As at As a1

Mar 31,3025 Mar 31,2024

The pn'?cipn? amsunt and the infessst due thereon remuining unpaid to supphiers -

M Principal amount remaining unpaid 10 any supplies as 3t the end of each sccwming yean

{ily torerest due on (1) sbuve remaining unpaid 19 the supphier 25 at the end of 2ach avconnring year

(iif) Trerest paid by the Company in terms of sestion 16 of the Micro, Small and Medium Enrerpeises Development Act, 2008, along with the

avsnnt of the papment made to the supplier beyond the appoinied day during each acuvunting yran

(i} Trterest due and payable for the period of debyy in miking payment {which have been paid but boyind the appoirsed day during the year)
but without sdding the interest sprvified ureder the Micro, Srsalt and Medium Borerprises Develaprnens Ace, 2006;

1y} Interest accrued and cesmaining unpaid at the end of each accounting year and

i) Interest reaining due and pagable even in the sucozeding years, until such dute when the inverest dues as sbove are actually paid (o the
saviall enverprise, for the puspose of disallowsnve as 3 desductible sapendisre under section 23 of the Micro, Small and Medium Enterprises

Developyment Act, 2006, .

Tsade payables agring schdute as on Masch 31, 2025

Particlars Oumstanding for the follwing periad from the due date of payment
Lcss than 1 ytae i-2yean 2-3 years Morc than 3 years Total
(i) MSME - - - R -
iy Others - - R _ _
(iif} Disprated dues - MISME - - - B -
(v} Dispured dues - othees - - - - -
(v) Unbilled Dues 0.0 ] - - - 10.00
‘Toial 19,60 - - - 10.00

Trade payshles ageing schdule as on March 31, 2024

Particulars Outstanding for the folhwing period from the due date of payment

Legs than 1 year 1-2years 2 -3 years Maic than 3 years Total
{iy MSME - - - - R
{ii} Onhers - B - R B
(i) Disptind dues - MSME - - - - R
{1} Disguted durs - others - .

{v) Unbilled Dhues 1040 - - - 1040
Total 1080 - - - 15.00
16 PROVISIONS
Pasticulars L. S— S, L.\ S
March 31,2035 March 31,2024
o for E Bench
For Gratuity 2297 2297
291 — mw
11 CURRENT TAX EIABILITIES (NET)
Partivulars As at Ag at
March 31,2025 March 31,2624

Prociion for tasetion { net of tax papment ) R54 .94

T T
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HV PRIVATE LIMITED
{FORMERLY KNOWN AS MODISON CONTACTS PRIVATE LIMITED)

Rupees in '0G00)

Particulars March 31,2025 March 31,2024

Interest received on Fixed Deposit with Bank 164.72 118.76

Other Non Operating Income

Profit on Sale of Investment in Mutual Fund - 168.38

Sundry Balance Written Back - 1.08

164.72 288,22
13 FINANCE COST
Particulars Mazrch 31,2025 March 31,2024
Interest on Income Tax 2.99 -
2.99 -
14 OTHER EXPENSES

Particulars March 31,2025 March 31,2024

Rates and taxes 2.50 2.50

Legal & Professional Charges 13.98 13.00

Payment to Stztutory Auditor (Refer Note No. 14.1) 43.66 3312

Other BExpenses 7.99 4.06
68.13 52.68

Note No. 14.1 : Payment to Statutory Auditor's

As Auditor

Audit Fee 20.00 10.00

Limited Reviews Fees 11.00 12,00

Goods & Service Tax 5.58 5.22

In Other Capacity

Certification and Other Services 6.00 5.00

Goods & Service Tax 1.08 0.90
43.66 3312

15 EARNING PER SHARE

Particulars March 31,2025 March 31,2024

Profit attributable to Equity Shareholders {Rs.) 58.50 220.59

No. of Equity Share outstanding during the year (Nos.) 8,000 8,000

Face Value of each Equity Share {Rs.) 100.00 100.00

Basic & Diluted earning per Share (Rs.) 7.31 27.57




16 Related party disclusures s required under Ind AS 24, “Related Party Disclosures”, are given below:

17

a) Name of the rehied party and description of relationship.

5.MNo.

Related Parties

Nature of Relationship

(i

Mr. G. L. Modi

Key Mamagetial Person & Drirector

@@ |Mr. Rajkurmar Modi Key Manageral Person & Director
iy M Kusnar Jay Mod: Koey Manageria} Perscn & Direowr
(W) |Madisan Listed Holding Company

b) There ate na transaction during the year.

Risk Managesmasit
{A) Credit Risk
Finaneial Risk Management

The cortgeany’s aciivities eposs it 1o credic risk and lquidiny risk.
‘This note explains the sources of risk whick the eanity s exposed 10 and huw the entiy msnages the dsk and the impact thereof in the Gnancial sprements,

5l No, |Risk

Exposure arsing from

Measurement

Management

1 Ceeidit Risk

Cash and cash equivalems
ard firmncial aseets,

Review of ilavestmest on

quearscrly basis.

Striet postirat and toonionng systern

2 Liwaidiry Rigk

Trade pagables and other

firwancial labilites.

Maturity analysis, cash fow
projections.

Maintaining sufficiemt cash / cash equaividents and

markemhle securdty.

Financial i I
March 31, 2025 March 3%, 2024
Pardculass FVTPL Amartised Total FVTPL Amortised Total
cost st
Financial assets
Inivestnvers
- Mumya! Funds - - - - - - - -
Cash and cash equivalers - 175.67 175.67 - 1730 i
Cither Bask Balances - 2,325.40 2,325.00 - 240080 240600
Osher Finanvial Assers - 212,56 212.59 - 87.29 87.29
Total Gnancial assets - 2,713.25 2,713.23 - 266100 2,665.00
Financial Habilides
Trade payabies - 10,00 10100 - 16.60 160
Total financial Habifities - 10,60 10.68 - 10.00 19.00

The nuasgement sssessed that Cash and Cash equivalents, other balances with Banks, trade payables and other curment liabilities/assets approzimaie their carrying amomies lazgely due to the

shaort-teri maturities of these mswursnis,

15 The foltowing are apalyticat eanios for the year ended Masch 31, 2825 and March 31, 2024

20

21

22

Incane germeated from
nvestaents

Average [nvestments

Particulars Numetator Denomioarar 2024-25 2023-24 Variance (in %o}

Curreat Raiio* Current Assets Current Liabilities 65.20 45.93 42%

Renirn o1 Equity Ratio** Net Profi after Taxes Average Shaccholders Bguity 1.92% 757% 5%

Trade Payables Tursover Ratio*™ Purchase ?f expenses and Average Trade Paables a8 373 el
ather services

Rewrn on Capiiad emnploped ™ Earriing before inusest and  |Capinal Employed 3.04% T.79% -61%
{axes

Retumn on Investnent ** - 4.0

*The increuse is due to merease in current ksset comaprad 10 previous year,
**The devrease is due to decrease in profit eamed in the current year comapred to previius year.
**¥ The increase is due 10 increase in expenses during the year compared to previous year.

¥ The deczese is due 10 1o sale of investment as cumpared 10 PLEVIOUs Year

There is no incue surrendered or disclosed as incoene dusing the cuseenr or previsus year in the rax assessments usnder the Irevme Tax Act, 1961, that has nat been rerorded in the books

of acvount.

The Cornjrany has not traded or invested in crypto currency or virtuz] currency during the current or previous year.

The Company has not smered into any scheme of armngernent which has an accousiing impact on cursent or previvus financial year,




23 The Company has not been declzred wilful defaulter by any bank or firancial inituion or government or a1y government authosty.

24 Capital Management
For the purpiase of the Company's capital management, capital inchudes issued equity capital and all other equity reserves antributable 1o the equity hollers, The primary objective of the Company capinal management 1§

to mzsinigse the sharcholder value.

25 Benami Property
No proceeding has besn initiared or pending against the comprany for holding any benami property under the Benamt Transactions {(Frohibiiew) Act, 1988 (43 of 1988) and rules made
therewnader.

26 Relationship with struck off Companies
The Company has no transaction with companies strack off under section 248 of the Compunies Act, 2013 or section 560 of the Companies Act, 1956,

27 Approval of financial statements
"The financial statesweits were approved for issue by the buard of directirs on 26th May 2025

28 The previvus year figures huve been regrouped /reclassified, wherever necessary to conform to the current preseniation as per the schedule 11 of Compames Act, 2013,

As per our report of even date attached

FOR AND ON BEHALF OF FOR AND ON BEHALF OF THE BOARD
M L BEUWANIA AND CO LLP P O S |
CHARTERED ACCOUNTANTS 7 / p ‘. !
FRN: 101484/ W100197 AR ¢
N : . i S f; ; L
’ﬁ'—-——‘ %.————-—- 2 : . ,.'; - +
VIJAY KUMAR JAIN !  GIRDHARILAL MODI
PARTNER DIRECTOR
MEMBERSHIP NO.108374 DIN: 00827373 DIN: 00059396
PLACE : MUMBAI
DATED : 26-May-2025

F-11, 3rd Floor, Manek Mahal,
%0, Veer Nariman Road, Churchzate,
Mumbai - 400 020, India.




